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Search summary:
Ruling on establishing a joint stock company

Praise be to God and prayers and peace be upon the Messenger of
Allah and his family and companions: After the research consists of an
introduction and mentioned the importance of the shareholding company
and previous studies, and the reasons for selection, and methodological
research. Then I mentioned the research plan and divided the subject into a
preliminary, two articles:
V- that the joint stock company is the ideal form of money companies where
the merger between the physical factors represented by capital and human
factors of experience and work.
¥-The need to consolidate the provisions of the shareholding company and
adapt them according to the legitimate perspective.
V- The origin of the legitimacy of the establishment of the shareholding
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company, if they are free of usury and prohibited conditions, and apply the -
rules of the company Unan, which is either an Annan company purely, or
Annan and speculation, and the evidence of the year and impact and
consensus and because the origin in the contracts permissibility.

¢-The contemporaries differed in the ruling on establishing a joint stock
company on the basis of two sayings: Some of them see absolute
permissibility, and some of them see it as permissibility, provided that they
are free of riba except for necessity, and some of them see it as permitting it
with the exclusion of usury and any haraam. The two groups discussed.

®- The validity of the establishment of a joint stock company is not
permissible when the provisions and conditions that are considered as
Sharia have been completed and the contravenes have not been fulfilled, and
if it is contracted to perform a haraam work such as selling alcohol or
dealing with riba and so on, it is haraam to establish it. Proof of prohibition,
and the need for people for such companies- especially in projects that are
difficult to do by a particular individual- phenomenon.

1-Whoever said that it is haraam to establish a joint stock company, it is
possible to respond to it, and that is as follows:

*The affirmation and acceptance is verified in the joint stock company, as
the positive happened from those who called for the establishment of the
company, and acceptance came from those who responded to it and
participated in it, and committed everyone to profit and loss. This was
organized in a book to be read by everyone who contributed and signed the
company's shareholding contract and complied with the conditions.

*The contract in the Shari'a, verbal commitment and writing is desirable as
compromise.

*The shareholders have the right to object to the company's business, the
board of directors and the agent for the partners in the disposition.

*It is not a condition that the partner participates in the work of the body of
the Mudaraba company does not participate in the body owner.

*The participation of people in the appearance of payment of money in
personal effort exists in the joint stock company, and whether money can
work without the human. and thank Allah the god of everything.
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